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Warsaw on November 4 of the trade agreement, on the basis of
the most-favoured-nation clause, between her and Germany
which had been under negotiation for some time. Validated for
one year, beginning on November 20, but prolonged automatically
subject to notice by one party or the other, this treaty gave prefer-
ences to such Polish exports as pigs, butter, cheese, timber, and
geese in exchange for chemicals, textiles, metal goods, machinery,
and other manufactured articles. One of the great difficulties
in the way of concluding the treaty had been the clearing arrange-
ments for payment, but this was overcome by appointing two
special agencies, one in Warsaw and the other in Berlin, for effect-
ing the transfer, a clause being inserted in the treaty enabling
either party to suggest any change in the working of the transfer
arrangements that would be advantageous, or less dis-
advantageous, to one or other of them. What was noteworthy
about this treaty was that it was the first signed by Poland which
set up these payment clearances. At this time a number of British
industrialists were on a visit to Poland—one of the results of the
Polish-British commercial treaty concluded earlier in the year—
and it was feared that the new Polish-German treaty would tell
against the increase of trade between England and Poland which
these industrialists were anxious to bring about, but they them-
selves were of a different opinion. Polish economists recognized
the importance of trade with England, which took some 23 per
cent of Poland's exports, and they gave the British visitors every
possible help. In the event British exports did not suffer.
Poland celebrated the seventeenth anniversary of the restored
State on November n with the usual rejoicings. Rydz-Smigly
occupied the reviewing stand during the annual Independence
Day parade in Warsaw as Inspector-General of the Army. Every-
one thought of the years when Pilsudski had stood there and
returned the salutes of his troops, eyeing them keenly as they
passed by; his absence now was emphasized by the mound of
immortelles on the spot where his coffin had rested in May,
and it was past that mound that the soldiers now carried their
colours. The Polish Press was full of reminiscences of the Marshal
mid of comparisons between 1918 and 1935. In the former year,

